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Article 4.1
BLUE hereby represents and warrants to RED the correctness of
the matters described in the items below...
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“EBITDA &I ?
Earnings Before Interest, Tax, Depreciation and Amortization
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Article 4.1

(xit) There are no ... administrative or arbitration proceedings or
investigations against TARGET. There is no basis for any such action, suit,
proceeding or investigation.

(xiii) ... there has been no adverse change on the condition, financial or
otherwise, of TARGET or its business or the assets of TARGET, and no
such change is threatened to TARGET or its business.
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Article 4.1

BLUE hereby represents and warrants to RED ... as of the execution of
this Agreement ... BLUE shall be deemed to have represented and
warranted that the matters ... as of the Closing Date.
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Article 4.14 &
“except as set forth in the notice delivered by BLUE to RED on the
date hereof.”
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Article 9.1

BLUE shall not and BLUE shall not allow its affiliates to directly or indirectly
own, manage, operate, control, participate in, perform services for, or

otherwise carry on, a business similar to or competitive with the business
conducted by the TARGET in Arbitria or Negoland.
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Article 8

RED shall not operate, instruct, influence or exercise its voting right of the
TARGET in such manner as may materially harm the interest of BLUE in
the additional payment as stipulated in Article 2; provided, however, that
RED may make any reasonable business judgment to operate the TARGET
after the Closing Date.
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No guestion is stupid.
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